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called the "Cannibals of Change Alley,
are a'l personated with us dow. If they yet the money power demauds another
shall succeed, then will follow the same ; turn of the contraction screw by redeem-calamito- us

consequences which succeeded ing greenbacks in gold, or, what is a
the selfish and cruel policy of Great Brit-- , grater burden, in bonds worth par in
ain, and our Peel will, like bis illustrious gold. For one I propo?e to continue to

As to State banks. If these hanks
were allowed to issue three for one upon
gold, it is plain that iuterest would be
lower; for a bank with $100,000 gold, and
a circulation of three for one, can better
afford to lend its 8300,003 at six per cent,
than a nation d bank with 8100,000 in
bonds, ami $90,000 in circulation thereon
can afford to lend at twelve per cent.
The difficulty is to confine these banks to

j troops to bo brouKht into nai ,n an
assembled beforehand at the. picii-- e

' point where a great battle ii imiuwun:.
On the contrary, win n two rn,i. s
approaching each other one or both c in
niaudtrs maneuver, and generally one i.
loiced to keep his adversity in eh.ik
until the ariivnl ot expected iiinf.io-'ineut- s.

When Lee and M.CMI.ui weie
iii uie immediate pre-.-u- ce ot each other
prior to the seven day.- -' battle around
Kichmond, 1MJ2, (Jen. Lee ni iturol hi.

h"" s I skir- -":?. ."' occupied .y
ig G. n. ,1a. k- -

"''V,r' ' ,c N " X '

marched a long instance to t h- - .ibo i.i.,.,,. , , ,. ., !
' '"", n'.uv ,,. ear, io w,i..in

. ... .I....... .11 1 i'"' nn-ii- in.tn lieu ;iihi muild In L
the battle held of i.iines Mill, u

a great victory was achieved. l'rior i,,
the battle of Sharpburg or Aiituiam,
Jackson was at Harper's Ferry, wnii-- i
Longstreet was holding in cluck

entire army at l io:,-l,.,- r.,

Gap: notwithstanding, J.uk-o- o ;i,
Longstrc-- t united their forces for bailie
at Snarpjhurg. Prior also to the grand.- -;
struggle of the revolution, Eweil. Hid
and Longstreet were extended along a
line mm tho Potomac to Carli-le- . i'.i.,
out ail assembled tor action nguu-- t the
height at Geiubutg. An .v -- ;i,i
more illustrative i pie.-i.nte-d wlou v.

contemplate the long di.-tm- which
separated our forces eventually engage I

in the battle of Chiekamaug.i. U..-- e

ctiintz wa moving against Bragg, wiuu
Longstreet, with hi crop, wa ord. red
from Fredericksburg, Ya., to rep i t t

Bragg, exactly a polk wa ordered
to report to Johnston. Bragg, v

maneuvering, kept his adversary'. ait
till Longstreet in nle this long jour-

ney from Virginia, when followed tin
attack which resulted in a glorie vie- - '

tory. It cannot, therefore, be argued with
any degree of reason, when wo eou-- i h i

these striking examples before ti- -, that
Polk's force conccntrat ing at a
of two hundred and eighty ei-- ht ; .

miles, and being pushed rapidly t'orw..r I

by on rail on the lib of May was n !

"available" on the 6th, when (Jen. John
stoii was in poilion at Koeky Face li'id.e
and could easily have awaited the
concentrating of all his reinfoi cent, nt - at
Dalton.

The plea urged by tliiKgi-ner.il- , that he
wa-- i justified in his retreat from D.dt .n
on the night of the 12th by the report t h n
Sherman had moved with hi army down
the vallev beyond Rocky Face I J t I g , is

not warrantable. It was only neiv.-.a-r

h ave thoroughly fortified Mill Cre k

and Snake ('rek gap .olleeted fifteen'
twenly day's ration- - in Dalton, then
have sent tic train and engine i i

some place of safely beyond lie- - Eit-wa-

; to have held on. position mini the
arrival of Polk's aniiv, when a grand
assult upon Shcrm.iii s b l'i think .m l

rear could have bei u made near Tunm 1

Hill, by passing over the noithi in slope
Rocky Face Ridge, with an at my of

over 70,000 effectives, which might easily
have been increased to 75.0O0 by lessen-- ;

ing the extra-dut- y men. This move, in
my opinion, would have culminated

an overwhelming victory ; and in
the event of defeat, we hud by hoi lint
Mill Creek and Snake ( reck gap-- ,
the short line of retreat, since the
railroad south of Kingston dell cts
greatly to the last, as shown by uniting
the two map at page- - 276 and 320. ( l.ie

Gen. Johnston abandoned ll.dloii on'
the morning of the 13th f May. and ,

turned over the army to me on the lih
July, with a loss of not less than .'!5,oo'i j

men, during hix retrout of sixty-hi- x (66) i

days. I as timed command on the 11 Ii

July, and gave up at Atlanta on I In-
'

night of the 1st of September, and fel,
back to Lovejoy Station. During the
siege I received no n iiiloieements to the
Army of Tennessee proper, but, on the
contrary, sent in Augut two brio ad.-

and eight battalions of artillery to M. i

and Mobile, nunibei ing in all about (.'!,

000) three thousand men. The militii
Gen. Git-tnv- n- W. Smith inere:i i nt

one time from 1 Vl" about .". n . i

subtracting 3.0';1 - e Ma.-o- mi Mo
bile from 47,2 ''. ll,2V Hi. lie
actual strength of ii. Arms- ) I tun -

see, exclusive of Ollilt! nine ti

fiee of Atlaniii. . S ' I i , o l ,

6th of September i. d hi Work m a t

Lovejoy Station .in,: etin d to Atlati'a,
after which the men in ii a low ei 1 -! ,

and on the h, t la-

tum
!. Homing olliei.d re-- !

was made up im signed' by ( o. A

Mason, Ai-- t :ni Adjutant General.
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THE CURRENCY!
Letter on Finance'

FROM

SEXATOR CORDON, OF GEORGIA.

Th.e Heroic Eemedy a Hsroic Suin.

fcbull xf bnre ih Pep1e' Money
or ie iHiea lor .lliouul

United States Senate Chamber,
Washington, May, 1874.

General A. 11. Colquitt, President of tfte
Georgia Agricultural Society :

Dkar General: Your letter, with
many others 'rom different sections mak-
ing like inquiries, in reference to Con-
gressional action upon the
subject of finance, is before me. I will
utk you to give my letter to the public for
what it is worth. If the positions I as-

sume be correct, and if iny apprehensions
for the future of the industrial interests
of this country be well founded, it is high
time for the masses who produce the na-
tion's wealth to organize for their own pro-
tection.

Let me make at the outset two observa
tions :

1st. I hold that whenever a govern-
ment based on the principle of equal rights
and privileges, assumes the sole right of
furnishing a circulating medium, it is
bound to furnish such a medium as will
confer no special advantages upon any,
but general benefits upon all classes of its
citizens. No higher duty attaches to
Government; and it is no less bound,
while exercising that function, to protect
every class against a partial and discrimi-
nating financial system than to enforce
the laws for the protection of life and prop-
erty, or for the rectification of disorder.
It in arrogating to itsel , this sole and
high prerogative Government forces upon
the people a system which taxes industry
tor tiie benefit or s, it not
only fails in the first essentials of good
government, but is guilty of absolute tyran
ny.

My second observation is this: If any
civilized country where the use of the
ballot was allowed has ever been curbed
with a more unjust, partial, and discrim-
inating financial sys-tem-

, than our national
bank system, or one more perfectly adapt
ed to enrich the non-produc- by robbing
the producer, I do not think history gives
any account of it.

The General Government assumes the
sole right of fuj nishing for the people a
circulating medium, and protects that
medium against all competition by a high
protective tariff. No association of citi
zens, no corporation or rotate is permitted
to issue any bills, upon any security or
basis whatever, except upon the payment
of a prohibitory tax. If the State Grange
of Georgia or Wisconsin should desire to
sell, when subscribed by its members,
50,000 bales of cotton, in the one case,
or 500,000 bushels of wheat, in the other,
for gold, and to issue bank bills thereon,
thus establishing specie payments, and
securing a local currency which would
remain in the State, it would not
be permitted to do so, except upon
conditions which amount to a prohibi-
tion.

But the Government not only protects
the national bank circulation against com-

petition by any other bank, but confers the
privilege of its issue upon a favored few
of its citizens practically sets up and
supports by law a monopoly of the power
and profits ot banking, than which noth-
ing is more destructive to the general wel-

fare. If this system is to continue, it is
impossible to resist the arguments in favor
of its being made free. If a bond of the
United States is good as a basis of circu-
lation in the hands of A, it would be dif-
ficult to explain why alike bond is not
good for New Kugland and the money
centres, why are they not good for the
South and the Wesi ? What would be
thought of a government that would con-

fer upon a certain number of its citizens
the sole privilege ot producing wheat, or
manufacturing wool or cotton? But mo e
fatal, if possible, than either of these to
the general prosperity is the monooly of
the circulating medium of the country;
for circulation is to our productive indus-
tries what the vitalizing air around us is
to animal life.

Banking ought to be free upon princi-

ple, and free banking would be better,
doubtless, than the present monopoly for
the general interests; but I wish to record
vaj prediction tioto tliat even free banking
under the national bank system will never
give to Vie country the relief so generally ex-

pected.
Let not the South and the West be de-

luded with the hope of cheap interest as
lonf as the present national bank system
lasts, however free it may be made. As
long as it costs 115 in greenbacks to buy
a bond upon which only 690 is issued in
national bank currency, it is self-evide- nt

that the sections which must purchase
the bonds will only lessen their loanable
capital by such investment,. A large
portion of these bonds are the property
of European capitalists, and the bulk of
those not so owned is held in New York,
Boston, and Philadelphia; not in States like
Illinois, Indiana, Georgia and Mississippi,
and therelore these capitalists in the mon-

eyed centres of the East would have the
lion's sham of such a system of free bank-

ing The policy proposed will be to some

decree incidentally beneficial to other
sections; but the East will still control the

national currency under tluit system, and
any general effort to purchase the bonds
by other sections would only advance their
price, and, of course, the cost of the cir-

culation issued thereon.
Free banking will be the captivating

title of the system; but its essential fea-

tures will remain that of a monopoly,
hostile to the genius of Republican insti-

tutions aud the full and fair play of the
varied interests of a free people.

Let me be clearly understood. ree

banking, even under our false and to the
producer, fatal system, is more liberal,

and therefore an improvement upon our
present exclusive aud cruel monopoly; but
as a measure of relief to the producer from

ruinous rates of interest it is a fraudulent
deception and contrivance.

the East andMark the process. When
moneyed centres had bought the bonds at

the Government made these
a low price,
bonds the only basis of bank circulation;

bond owners can now
and if the present
retire the greenbacks from competition

. .. will still hold the bonds.and control
r iey , - n therehv ths i;ui""-- ( -the country

rS:Ky"-ert,,theset- Uns
apologist for thisconclusion, no

Sfioual bank system has yet

I should be glad to have the answer

mne--
' mint nlear that the Gov

ernment .ought to do one of two things or

hot' n.,at to remove the tax on

State bank nSte,, and cease to attempt to
currency xo mo .furnish own issues,

iDa " i Knk nous, -- the money
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Elycl ropliolii.i.

The sign of rabies in tin: animal we
proceed to recapitulate very briefly.
i ik'V are:

1. Sullf-nncs- , roinliiiif',-- with uiieusi-!!-'- ,

sis if tho ilutr felt t hat something
w is wron witli him, but knew nut what,
it ii I ."ought an explanation. Thre miy
alsti be nit access of affection towanls hfs
ma-te- r.

2. HalLioination snapping at imagina-
ry object or cowering from their attack,
ltapiil changes characterize his mind,
ami he will shake off his asorbi-i- l mood
Vihen to by one with whose voice
he is f uniiiar.

:'. Violent, "cratching of the ear when
thi-r- is no inll unm ition, enlartrement or
ulceration of the lining Membrane no
t',ci-;i!)!- If the io has canker, the

will have been a habit of some
duration. If he suddenly takes to scratch-
ing, it i an almost certain proof of rallies
and when he :iceompanies the action iv
Killing over and over like a foot-bal- l, it is
inf'dliUe- -

4 Depraved appetite and habits,
1 1particularly in weii-trame- il uoirs.

Another infallible sign.
5. l'awing at the corners of the mouth

when their is no bone or other substance
in the throat. A dangerous symptom.
"One of our unhappy confreres, M. Nieo-li- n,

tinw are of this fact, perished a victim
of his ignorance. lie opened the mouth
ofalittedog to remove the bone, and
was bitten.'" Sanson; " EUidt sue la
ruy." Note that when the pawing is
caused by the presence of a bone, the
dog's mouth will permanently open.

7). Insensibility to pain.
l. Change of voice. Mr. Youatt de-

scribes the voice of a mad dog as "com-
mencing in a perfect bark and ending ab-

ruptly and very singularly, in a howl, a
fifth, sixth or eighth higher."

By observing thee symptoms the own-

ers of dogs can detect the presence of
the dreadful disoasi? long ere the animal
does any harm. The symptoms discov-
ered, we should advise that instead of de-

stroying the animal, itshould be carefully
tied up and observed, especially if it have
bitten any person, since if they prove not
those of rabies the relief, to the bitten per-perso-

will naturally be great.
As to the treatment of those who are

bitten, the safest plan is immediate ex-

cision and the cauterization of the lies!)

around the wound with the nitrate of sil-

ver. This, at least, is certain preventive
of disease, anil where the possible conse-
quences of neglect are so horrible it is
not safe to be negligent.

When the disease has declared itself
we kn iw of no cure. The hot steam bath
of from ninety to one hundred and five
degrees, however is claimed to have been
successfully resorted to in many cases, but
we have nothing more definite, as yet,
than newspaper reports.

It should be remembered that rabies
occasionally appears in cats, though not
liot as frequently as in dogs, and that a
mad cat displays unbounded ferocity
when excited. If the animal retire sul
lenly into a corner, from which it cannot
be coaxed bv words or food, it should be
destroyed without fail.

A ES;n.I-!3!- - l'ri'.oiit.
The Marion Patriot and Herald has the

following.
"Our friend, Captain G. II. budge,

of this place, received a very handsome
testimonial a few days ago from a Fede-

ral niiieer whom he captured during the
war. It seems that at the attack on Fort
Stedman, before Petersburg on the 2oth

of March, 1S.V, Lieutenant Frothing-bam- ,

of the fytli Massachusetts infant-

ry was captured by Captain Fudge, who

took his sword from him. Through Mr.

John S. Slater, of this place, who knew

Lieutenant Frothingham, Captain i.
learned that he was very anxious for the
recovery of the sword, as it was a pres-

ent from a relative, and highly prized.

C tntain F. very generously sent it to him,

and i return "Lieut. Frothingham pre-

sented him with a very handsome napkin
rin- - valued t 815. The ring w two

inches xvide and two in diameter, of sol-

id coin silver, and upon it is the following

inscription: "Presented to Capt. tr.
II Fudo-e-, late of the Confederate army,

bv Lieut. W. B. Erothingham, late of
.tho r,Ot h Massactiuseus ui. i u.,

ken of re.-!e-et for his generosity in re--

l : nd be t captured from

be laiteV at the attack on Fort Stedman,

before Petersburg, Va., March 25th,

1865."

Colonel Lucian M. Temple of this city

broke his leg yesterday under pecubjr
He was tryingci rcu mstances.

of ti-- ht boots, and after putting one on
;. . t" foot was endeavoring to draw on

the rUt boot, when suddenly a snapping
V j 'Tt,Arf.. vou've .

bro--
sound was neaiu. j

remarkei a nysuinuei.- -
ken a strap,

leJT, replieu ynouei ,

"I've broken mv
" . . ... i.'l t 1AM

i n. t noon f.auiMi''"" i

lenipie.cuui.j, . being
such was ttie case, - -
broken above the knee. ur. x.v

.. , 1 .i I .K n il wt HI ouce, iwana mt 1 III II a .cal ea to hUa?:l Llk.cuwhich Colonel Aemmc -
Union

home in Edgefield. xasnvux.
and Ameriean- -

butcher's shop, and,into a
findin thJ owner's wife in attendance, in

hehusband, thoughtabsence of her
would have a joke at .her expense and

wUh a
said, "Madam car i you supply me

d she. And
vard of Dork?" "Yes, sir," sa

The supdIv of currenev i not Biiffifionf

resist, by vote and voice, any such heroic
remedy, or I should say rather hemic
ruin. Congress kad scotched the screw,
but the money changers, in order to
frighten Congress or obtain a veto, en-
deavored to run up the price of gold aud
put down the value of greenbacks, sent
delegations to xdvise or threa'en; shouted
iufl ition and national --grace, and, with
pens dipped in fire, painted the horrors
ot a second civil war to protect the bond-
holders.

I hope to see an increase of greenbacks,
and I hope to see tbem interchangeable
with bonds at a very low rate of interest.
If this is done I am willing to be held ss
an abettor of all the disaster which will
follow.

If interchangeable with bond at a
low rate of interest, at the option of the
holder, the greenbacks would go into
inese nonas when currency was not
needed, and bonds again into currency
when interest advanced or panic pre-I- t
vailed. would form a perfect protec
tion against infl ition on the one hand,
aud insufficiency on the other; and what
I conceive to be of the greatest possible
concern to all producers, it would infal-lifl- y

reduce and control the rate of inter-
est.

A sufficiency of currency and low rate
of interest would give new aud perma-
nent prosperity to the country by stim-
ulating the enterprise of the people.
Wealth does not consist of gold or silver.
Kuskin summed up the whole matter
wlien he said "there is no wealth but
life." Yours truly,

J. B. Gordon.
Tiie Sou ill ii ltd tiie Wot.

'The Louisville Courier Journal of the
11th says:

"It is said that there is a movement on
foot among the Congressmen from the
South and West for a convention to be
held at St. Louis next fall to lake into
consideration the material questions af-
fecting those sections. The cal! for the
convention will state that its objects are
to consider the questions of tariff, cheap
transportation, and the improvement of
the Mississippi levees. This is intended
to be a movement outside and indepen-
dent of New Englan I and New York,
which are becoming to be regarded by
the South and West as antagonistic to
their interests It is not expected that
any legislation will be devised at this ses-
sion width will meet the demands of those
parts of the country on these questions,
and they propose to make ample prepara-
tion for the next session of Congres. It
is held by these gentlemen that neither
New England nor New York has any in-

terest in them, unless it be to ioan them
capital, ibr which, as they allege, they
demand a high rate of interest. To
use their own phrase, they propose
to devise mean to take care of them- -

selves.
In this movement Kepublicans and

Democrats are alike united, and it is not
improbable, that before the clo.--e of the
present session a call will be issued for the
meeting of this convention. It is intended
to have an effect upon the political can-
vass next fail, and will meet sometime
before the November elections. The
movement is au important one, and the
wonder is that it has been so long delayed.
Federal legislation has been controlled by
iUjiin; States for the past fifty years, ,

to the great damage of the West ana
South, which have been oppressed and
plundered, though they have the power
to relieve themselves. What the West
and South need is organization, and should
the moveinena ultimately secure thi-- , the
proposed convention may justly be re-

garded as the most benefieient that has
assembled in this country during the
present century. Sympathy for oppressed
weakness is a noble emotion; but unpeo-
ple d serve or will receive it who have the
power to protect themselves and fail to do
so.

f.:iIi-- . I'm- - llie!riiii .

The dolman proper having large
wings in place of sleeves is the favorite,
iMid is, perhaps, more universally becom-
ing than thesacque. On the other hand,
it takes nearly twice as much material
to make it, and it is difficult for am

to lit. Among sacqiies, the half-fittin- g

Engliih walking jacket is still
most sought. However the
loose waeques, anciently known as sailor
jackets, in light gray aud brown spring
cloths, with plain hem?, big buttons, aud
brea-t- , as wll as side pockets, are fre-

quently seen. Last year, scarcely any
garments except those of Idaek cashmere,
limp d ele and kindred stuffs, were visi-

ble; but this season, various light-tinte- d

and light-wove- n cioakingsare in vogue.
Even the dolmans, that the soft-

est of materials to make iSiem hang well,
are, not seldom, cut from heavy eloliis.
Many f them, is well as the Cashmere
sacq e, are brave in beads and braiding;
giving tiieni a regimental air, as much
affected by some women as disliked by
others. The rilu of beads is generally
short-live- d ; and, as the latest one is not
yet a year old, we must be patient with
it, for a space. Yak and guipure laces
promise to yield a trifle their hold upon
popular fancy ; while turquoise silk, for
trimming outer garments, retires (because
of its bad wearing) in favor of heavy,
corded grosgrains. Buttons are less
pretentious aud g than for a
longtime; and metal and jet buttons are
scarcely used at all, except to match
bead trimmings of the same nature.
Nevertheless, buttons of modest propor-
tions, in conjunction with lace cord, pip-
ings and folds of silk, form the chief or-

nament for outer garments Scribner's
Magazine.

A. I'"reu.-l-i ltr-ci- i of Promtor .'.
The Paris correspondent of the Daily

News writes: "Breach of promise actions
are rare in France. The law does not
admit compensation for injured leelings,
and to sustain a suit of this kind it is al-

ways necessary to prove special damages.
Au attempt to do this has just been made
before the civil tribunal of the Seine by a
lady calling herself M'lle Decaisne. She
sued a gentleman with the curious name
of Mariage, aud laid her damages at 10,-00- 0

francs, because, on the faith of the
engagement he had given up a place
of companion to a person of rank and had
bought a trousseau. The defense was
that M. Mariage (aged forty-fiv- e) had not
sought either fortune or beauty, but he
desired youth, and the plaintiff had de-

ceived him about her age. She at first
represented herself to be twenty-thre- e, but
afterward owned to twenty-six- . Though
disappointed, he had made up his mind to
put up with the difference: but he had
found out by the register that she was in
reality thirty-tw-o, and that was a figure
he could not accept. Amid shoots of
laughter, caused by a humorous speech
of M-- Gtineau for the recalcitrant Mar-
iage, the court pronounced a verdict for
th defendant."

HOOD VS. JOHNSTON.
CiOKRAI. J. Ii. HOOD'S REPLY
To Cert ii in Klatniienu I'onlitl nvd

in Jo. tZ. JoIiiinIoii' IluoU.

No. II.
The last return of General Johnston i

was on the 10th of July according to Ma
:., T.V.1 . r- --

W lost 0'l mAi. fr-- . .1,., ,:.;., ,.r
arrival near Marietta 8o miles from
DaltoiO to the crossing ot th- - Chattahoo- - i

chee. General Y lgtall a ikuowledged
.lTt..fi,i iU....A .r. ..nkiv'U;iwiva vim ll Ol nil HIILI3

. , .at New Hope Church on the
May, but he failed to count I .,21 III

"Wheeler's cavalry, which gave us on
that date 60,139 in" lieu ot 64,000 effec-
tives. In making his estimate of the en-

tire loss from New Hope Church, thirteen
days out from Dalton, to Atlanta, h
says, page 522, "it leaves but fourteen
thousand seven hundred and forty-fou- r

total loss in killed, wounded, deserters,
stragglers aud prisoners, of his infantry
and artillery." Add to this Wheelei's
2, 136, he failed to inclu le or account for,
aud we have a loss from New Hope
Church to the ""Chattahoochee River of
sixteen thousand eight hundred and
eighty-thre- e (16.S83); if we include
(3,388) three thoustnd and eighty- -

eight killed and wounded prior to reach
ing New Hops Church, as stated on page
325, we have, according to the figures
contained in Gen. .Johnston's book, a loss
of (20,271), twenty thousand two hun-
dred and seventy-on- e. in this we exclude
the prisoners, deserters aud stragglers
from Dalton to this point, the number of
which I have frequently heard estimated
at over 5,000 by officers of that army.
Our loss from this source was especially
large at the time of our retreat from
Resaca.

From various statements and summa-
ries, it cannot be doubted that Gen.
Johnston had, after the arrival of Polk's
forces, an army of seventy thousand (70,-000- )

effective men. From this number
subtract 47,250 turned over to me on the
18th of July, and we have a loss of twenty-tw- o

thousand seven hundred and fifty
(22,750) from all cauts. When I under-
estimated his loss in my official report,
I knew it amounted to 25,000 from the
asseition of his own Adjutant General in
the presence of two of my stall officers
and Mr. James Haggerty, and from
comparison I had m.idw at Nnv Hope to
Church with Gens. Polk and Hardee, the
two remaining corps commander. orHaving established that we had over to70,000 effectives after Gen. Polk's corps
joined us.it only remains to be shown that
these reinforcements were "available."
(Jen. Johnston says, page. 304: "On the
5th the confederate troops were formed
to receive the enemy." On the next page,
referring to the same date, (the .hth ot of
May,) he says: "In the evening a tele-
gram from Lieut. Gen. Polk informed
me that ho had been ordered to join the
army of Tennessee with all his infantry;"
also, "at daybreak on the 7th the Federal in
army moved forward ; in the after-
noon the Federal army placed itself in
front of the Confederate line, its right a
little south of Mill Creek Gap, and its
Mt near the Cleveland road." (Jen.
Wigfall, page 590, give the following
information as obtained from the War
Office: "It was not till the 4th of May
that Gen. Polk was ordered to move with
Loring's Division t.nd other available of
force at votir command io Rome, Ga.,
llmi ih,.,,,.,, unite with (Jen. Johnston.
, .. thu .:i,,,i. i. o h.- - r i l.,.t .... ii of(ith of May the following di.-pat-

ch wa- -

sent to Gen. Cooper, at tiichniond, by
(Jen. Polk, from Demopolis, Ala.: " My
troops are concentrating and moving us
directed."
blow in rear of an army is always more
to be feared than ten in lront, and it
would have required only a good roar ot
musketry near Tunnel Hill to have has-

tened
of

the enemy back to the firing. 1

have too high a regard for Gen. Slier-man'- s

sagacity as a soldier to believo that
he would have moved the main body of
his army down the valley beyond Rocky
Face and Horn Mountains, in the direc-
tion of Rome, leaving an army of 70.000
at Dalton, in his rear, unless he felt
assured from past history that his adver-
sary would retreat.

ft will be seen that on the 4th day of
May Polk's army had been ordered to P.
joiuGeu. Johnston, who was concentrating
and moving forward rapidly by rail from
Demopolis on the (ith, having hut a short
distance to march, and that (Jen. Sher-
man did not take u"p his position in front
of Rocky Face Ridge until the after-
noon of the 7th of May. There was, I
might say, between the two armies, a
high wall of stone, as the name Rocky
Face Ridge indicates. Our position wax

trie of the strongest we could have de-

sired ; we had but two gaps in the moun
tains to bold ill Creek aud .""make

Creek, as shown ou the mai page 76.
liie approach ot the 1 tilcr.il army d nvn
the railroad from Chattanooga, in lieu ot an
down the road from Cleveland, rendered ing
our position the more Gen. J a li-

st on would not have l.;.d a stoiieivali be-

tween him and hi aoVei -- al v, h;U Gen.
Sherman advanced by the Liter route.
I have always thought Gen. Stieinim pd
did not wish to accept a pitched battle or
he would have moved upon Dalton from
that direction. Hi.-- advance by the
Chattanooga road, and subsequent by in be
front of Rocky Face convinces me that
his intention was to imitate the policy ot
wasting our strength, which he so effec-

tually
the

accomplished in the compaign
from Dalton to Atlanta. Thus he came ed
to the position of all others we could
have desired, i. e.f in front of Rocky
Face Ridge, if our commander could
have been induced to hold his ground.

Gen. Polk was not far distant from
Dalton. when we consider that he had
eight thousand of his troops at Iiesaca
on the 9th aud 11th, arid he m person
was in Dalton ou the 12th. We could by
well have awaited the arrival of the whole six
of his army, since it required so small a d
force to hold Mill Creek and Snake
Creek gaps, as was most practically de-

monstrated by Gen. Sherman's use of
them after they fell into his possession, or
When en route to Tennessee during the
campaign in the fall of 1864, our army
having captured the troops stationed in
Dalton, attempted to march through Mill
Creek gap, but was prevented from so
doing by a squad of men posted within a
little fort, covered with railroad iron and
constructed of logs of large size, around the
which was thrown up an embankment of
earth to protect the troops against field
artillery ; port holes were cut, so as to
allow the men to fire iii all directions, 50,
and especially upon the line of railroad.
It was reported to me that field artillery
had little or no effect upon this im-

promptu fortification, and that when the
men charged up to it they could not find
an entrance ; therefore, it could not be
taken - vithout much loss of time and
considerable cost. Major Kinlocke Fal-
coner was, I think, severely wounded
whilst experimenting with this little for-

tress, which obliged me to march some
twenty (20) miles around it.

It is not often tha case that all the

prototype, strive in the future to shafce
off the black forms of universal distress
which will hang about his shoulders a the
aider and abetter of a faLe political econo--

jny.
Bat I will not pursue this thought any

further. I trust the people will awake to
a realization of the fact that the contest is
one between the monopolists of the cur-
rency of the country, who are interested
in high rates of interest, on the one side,
and the producing masses, who never
have, in any age or country, and never
will, prosper under any system which
makes money scarce "and dear.

Contraction with us now, and impossi-
ble efforts to reach and maintain specie
payments under the circumstances which
surround us, will inevitably lead to the
most baleful consequences. It means
simply the confiscation of tiie debtor s prop-
erty, of tiie laborer's employment, of the pro-
ducer's profits; and what is its crowning
curse, it means the confiscation of tiie spirit
of industry and the people's hope.

Government honorl This is a sincere
but weak misapprehension, or a selfish
plea and a dishonest pretense. If tiie
Government is to be dishonored by the
issue of greenbacks because it can not re
deem them in gold, it has been disgraced
since its first note was signed and sent
out, and a fraud has been practiced for
these years by both Government and peo-
ple; for when these notes were paid out
by the one and received by the other, it
is pretended that.redemption in gold was
expected, when in reality neither party
expected any such thing.

The principle, thereof, of Government
notes which can not be redeemed in gold
is conceded, and the only question worthy
the consideration of Congress, President,
or People, is, "What quantity of these
notes will best promote the general wel-

fare, and what policy will best prevent
extreme fluctuations in their value?
This is a subject of legitimate inquiry;
but all this wordy declamation about
Government honor and intemperate har-
angue about inflation, repudiation, violation
of plighted fadh, and WAli to prevent
national disgrace, must strike every
thoughtful and candid mind as the lan-

guage of undiscerning exaggeration. The
fact is that this thing of universal specie
payment is a myth. It never did exi-- t
in. reality in any prosjierous, active, pro
gressive commercial country on earth.
And to-da- y, with all of England's boasted
basis and financial stability, if a general
rush were inade for universal specie re-

demption of all credits, failure would be
inevitable, and if the much-berate- d sus-
pension were not resorted to, or some old
box of bills found as was the case once
before which would be taken in lieu of
specie, such a crash of England's credit
and financial fabric would follow as to
England's specie pleaders would sound
like the crack of doom. Nothing is better
established that this.

What does Kicardo, the great authority
upon whom the resumptiouists rely, say on
this subject?

"On extraordinary occasious a general
panic may seize the country when every
one becomes desirous of possessing
himself of the precious metals, as the
most convenient mode of realizing or con-
cealing his property. Against such occa-
sions banks have no security ou anv tvs-tem- ."

" '

T have beforo mo Ttnrdiot's work n
"Lombard street and the Money Market,"
in which after showing the fact tiiat the
amount of deposits in London is nine times
a large as those in Paris, and fifteen times
a 1 a ge as those in the German Empire,
and four times as large as those in New
York, he says :

"But in exact proportion to the power
of this system is its delicacy I should hard-
ly say too much of its danger."

. "If any large fraction
of that money really was demanded, our
banking system and our industrial system
too would be in great danger."

"So far from our
being able to rely on the proportional
magnitude of our cash in hand, the amount
of that cash is so exceedingly small that a
bystander almost trembles when he com-

pares its minuteness with the immensity of
the credit which rests upon it."

Immensity of credit minuteness ox the
specie base upon which it rests. Yet to
this top-heav- y system, trembling elsewhere
upon its ticklish base, the prtjudices ot
education and years invite us, and honest
enthusiasts and dishonest Shylocks contin-
ually urge us.

There is nothing in these vie'vs hostile
to the sentiment, which, if the question
were open, might demand gold and silver
as a circulating medium. But the issue
is not whether we shall have paper money
or gold aud silver money. Government
has fixed the policy of making paper is-

sues the circulating medium of its people.
It must be borne in mind that money as
money has no intrinsic value, but is sim-

ply a medium by which to exchange one
article of intrinsic value for another.
No ridicule can change the fact that that
is money which the supreme law declares
shall be money, and despite undiscerning
or designing criticisms, the greenbacks is
nevertheless money. I am sustained by
the most enlightened writers on this and
cognate subjects. This, then, being the
money established by law and imbedded
in the policy of the Government, the
practical question is, "What shall
be the quantity, the volume of its circula-
tion."

I will not tax you with more than one
or two observations on this point. We
have less actual circulation than any of
the leading commercial countries, of Eu-
rope. Of all the reasons assigned for the
present stagnation of business in this
country I have seen nothing which is so
untenable as that it is due to a "redun
dancy of paper money." Does the expe- - j

rieuce of this or of any other couutry jus- - j

tify such an assumption? Are mills,
mines and manufactories idle and people j

unemployed and starving because paper
money is too abundant ?

Then let us lament the impending j

doom of New England with her $60 per j

capita, and felicitate the South upon Iter :

circulation of 52 per capita. And reor-gi- a

thrice happy Georgia blessed now
with only $3,000,000 bank circulation
against the curse of 89,000,000 bank cap
ital prior to the war capable of expansion
to $27,000,000 circulation. But the proof
of the plethora, we are told, is that money
is eveu now quoted abundant in New
York and other moneyed centres. Suppose I

you or the leading Granger of Iowa make j

the effort to borrow in New York, upon
the best reality in either btate, at six or
seven per cent, for twelve months, and j

see if it be plentiful. What is the bank
rate in Georgia? No, sir; it is not plen-
tiful. , Those who monopolize and now
wish to contract the insufficient volume
of currency, have turned the screws
until all enterprise is prostrated, and
when life is extinct, and circulation,
which is the blood of production, ceases
to flow, ihey point to its accumulation
at certain places as evidence of an over
supply.

the amount of issue allowed by law. " Scot-
land, for example, thought it safe to al
low au issue of four for one, and .greatly
prospered under the system; but the his
tory of Massachusetts banks demonstrates
the danger to which I refer. Between
1825 and 1838 thdr issues varied from

four to eight and three-quarte- rs for one in
gold. I fully recognize the dangers of
this system, but safeguards carl be thrown
around it. YY ith all its evils, it is better,
far better, for the producer than the na-
tional bank system, under which we shall
never see money uniform in the agricul-
tural districts at a reasonable rate of in-

terest nor ever prevent its contracting
at certain seasons in the moneyed cen-
tres.

But if State banks are still to be taxed
out of existence, and if the Government
is to continue to exercise the sole right of
issuing a circulating medium to the people,
then, 1 repeat, the first essentials of just
government sternly demand that we shall
provide a system f ree from special benefits
to special classes a currency which at
least wiil not tax the masses, and pres
down labor and production with a rate of
interest so ruinous, so cruelly and wick-
edly disproportionate to the profits upon
production. What political economist
has the temerity, in this age and country
of boasted equality of rights, to stand be
fore the people and oefend a system which
puts twelve totwenty w percent, perannum
ill the pockets ot rum producers, who add
not a farthing to the nation's wealth,
while the whole aggregate increase from
the labor, the toil of mind and body, and
the enterprise of the masses uoe not ex-
ceed three per cent.? Ilk governmental
science, or social ethics, or "bill of rights"
ciin justify such a tyranny over the mind and
muscle of a producing people .

What Christianity is there in that poliii-ca- l
economy which forces upon the people

a system which is fast producing the ex-
tremes of wealth and poverty, and gives
to kings who gamble upon I he sweat of
labor, and to ijono-iioldrk- who mo-
nopolize the currency, the profits of the
country's industry? Upon what principle
of justice can Congress legislate out of
existence greenbacks, which cost the pen- -

pie no tax, and supply their u.ice wit
national bank notes, issued on bonds,
which cost t he people millions per annum?
The national banks now in existence are
based on bonds for which the people pay
over 820,000,000 per annum, and in the
short space of twenty-fiv- e years the com-
pound iuterest paid by the people upon
these bonds will amount to more than the
entire national debt. Why not issue
greenbacks, and buy up tliete bonds, and
stop the interest, and annihilate such a sys-
tem What advantage has the national
bank bill over the greenbacks ? Do they
not both, in the last analysis, rest upon
the same basis, viz: the stability and cred-
it of the Government? If the Govern-
ment is good, why are not greenbacks
good? It an additional issue of green
backs be an additional issue of irredeem
able paper money, would the issue of na-
tional b tnk bills be any less so? Neither
can be redeemed in gold. Are the green
back any less redeemable than the n a
tional bank bills ? Are they worth less
m the marKet? Down with surf, yhlMi
to justify the tyranny of monojiolisls !

But we are told that to increase the
volume of greenbacks, which are the
promises of the Government to pay when
it can not pay, is t.j dishonor and disgrace
the Government. Su;ioe these green
backs were made promises to RECEIVE
FOR ALL I)l"K TO THE ItOVERNMENT in
stead of promises to pay, could the Gov-

ernment be dishonored? Would they
then be irredeemable? When they were
paid out in salaries, expenses, and in the
purchase of the Government debt, and
were again received for taxes, would thee
Government bills not be redeemable?
What more perfect, absolute redemption
can be conceived of? I challenge refuta-
tion.

But this is not a "specie basis." In all
the evtravagant speculations of self-confide-

theorists upon this specie ba.-i-s dog-
ma, not one suggestion can be found as
to specie resumption, which is not obnox-
ious to the charge that if adopted it
would increase the already insupportable
burdens of the people. It is a crime
against common sense to insist that all the
interests of a great and growing country,
all labor, all enterprise, all development
should be dependent upon one of the
scarcest commodities in Christendom, one
which is wholly inadequate to meet the
wants of the world, one for the possession
of which all Europe is now waging the
most desperate contest, and for which
kings and princes, parliaments, conti-
nents, creditors and debtors must contin-
ue to struggle in order to support a credit
built upon it. It is statesman-like- , it is
common sense, to base all values in this
country upon an article we have not, and,
if we had, could not retain ? Can you
reverse the pyramid of Egypt, or make it
stand upon its apex? It is a high crime
against the productive intereots of this
couutry to insist upon a policy which his-

tory teaches, if it teaches anything, is cer-
tain to bring additional distress, panic,
bankruptcy, riot and wide-sprea- d ruin to
the whole country. I wish I had time to
quote from the "Financial, Monetary and
ixattstical History of England the melan
choly record of the univers d ruin which
befell the people of Great Britain, upon
the effort to contract the currency and the
enactment 01 "Peels currency bill for
the resumption of specie payments, after
long years of prosperity under a suspen-
sion of specie payments. In 1815 the
loans were contracted from above 27,- -
000,000 to about 18,000,000, aud if the
historian had been describing the events
consequent here, upon Mr. McCulloch's
policy or contraction, he could not have
more accurately described our own condi-
tion. Mortgages, which had been laid
upon real estate for half its value were
foreclosed, and the lands failed to bring
even the moiety for which they had been
pledged. These cruel exactions ot the
selfish money power made the landed
proprietors landless beggars; stopped in
dustry and enterprise; produce'! wholesale
bankruptcy and general stagnation; turned
labor out of employment, and in the midst
of this universal wreck and ruin filled the
realm with rioters, clamoring for bread
and a change of the laws. How painfully
is the threatened condition of this country,
under a like folly, mirrored in this glass
of history ! We are repeating that histo-

ry. The essayists on the science of mon-

ey; the theorists who have a contempt for
experience when it conflicts with theory;
Peel, with hi "aspiring pretentions,"
Horner, with his bullion committee and
dabblers in political economy; Ricardo,
the rich Jew stockjobber, with bis "enor-

mous follv," predicting no shrinkage in
values beyond 3" per cent, premium in
eold; the directors and presidents of banks
Interested in high rate money- - the combi-

nation of usurert whom Lord Chatham

mi- 2'Viii F "i-- i i.Miin:. .I

'r sent ir ' t i a in i.i ry J7.H!i
! i iv.d-- v In.:, I

'reent ctteel ive .. .i.l i v i.Vnn

1 it'll ei ive H.-- f

le-- l), t lll!v -- iihini
. I'. Ma- - v

l.e ut. I e. anil A. A. I

Thus we have a fir the siege, nnd
elusive of State tr 40,403 eff etiv. -

which Uillllber "led I ted from 17,1'od.l
;5,00o sent off as before meiit ioin-- . i,

entire loss of or i ' 3,8 49, whilst stand
and fighting I r Atlanta I u ' m i

(46) d .vs, or including the militia, a lo-

ot' 5,347 as stated in my official r m- r .

(Vhiist 1 had nvelve thousand an.
twenty-thre- e (12,OJ.) killed and wound

during, the su g , according to 1 r

Foard report, page 578, my aetu il I --

was but 5,347, sh - ing that the it I.

men returned to th rank, as will . r

the cse in au army slatniin.-groun- i ' -

and fighting. Adt lining i it

there were no desei tioii- - from th )' to
18th of July, and that 1 bad

arms turned over to me 50.627, a T ort- -

in Gen. Johnston's last r.n a Ihl-an- .l

number, less 3,000 sent to Mi it

Mobile, would have given jor to-

ot'
defence

Atlanta 47,627 effective; lion which.
40,403 on hand, acording to Col. Mason'
return of the 20th of SepN-mh- r, and
even in this case we have a lo - of only;
7,224 during the Meg" of fortv-si.- x ( 46)
lays, against a loss of 25,Oow sustained

Gen. Johnston whilst retreating six'y- -
'

(66 days and abandoning one him- -

red (100) miles of territory.
Since I had only abount 45,Ooi) t,nop

whose morale was impaired b. enu-t.-

retreat, opposed to an army of 100,000,
more, during the seige of Atlanta, and

Gen. Johnston, whilst at Dalton, had
over 70, W0 "available" troops, full of!
hope and spirit, against 08,000, it may;
prove of interest to know the relative j

strength of Confederate and Federal "r -
j

mies in the principal battles of tic rev-

olution. It was about as follows; In
seven days' battle around Richmond,,

from Gaine's Mill to Mil vein Hill in-

clusive, 80,000 Confeder.it s :g lin.--t
over 150,000 Federals; second Manas 1.

000 against 138,000; Sharpsburg, or
Anteitam', 30,000 against lOO.OOt"; Fred- - j

ericksburg, 58,000 against 100, o i;

Chaucellorsille, 45,000 against 140,000; (

Gettysburg, CO.000 g.ifit 95,f00;
Wilderness to the surrender of Peters-- !

burp, 45,000 agaiimt 140,000; Sl.iloh,
40,355 against 50,000; Chiekamiuga 36,- -

741 against 65,000. Notwiihstambng j

this glorions record, our army of over 70,- -

000 "at and near Dal.on" was made to
turn its back upon 98,000 Federals on the
night of the 12th of May, 1764.

; . J. B. Hood.and not nauuu
of th,ralm- - t.then,trVngtoaboyadarco,

. i. t rtflnt'mnn uu


